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BOROUGH OF KENNETT SQUARE
DEBT SERVICE

The Borough of Kennett Square available Non-Electoral Debt Capacity as of December
31, 2018 is $20,127,603. This is the excess of the amount of debt legally authorized over the
amount of debt outstanding for the Borough. Debt is generally Guaranteed Revenue Notes or
Bonds and General Obligation Bonds.

Guaranteed Revenue Bonds are interest-bearing bonds issued by the Borough for
defined capital projects and anticipated revenues collected from service charges are pledged to
repay the debt. General Obligation Bonds are interest-bearing bonds issued by the Borough
and operating revenues collected are pledged to repay the debt. General Obligation bonds are
used for capital projects of the Borough’s enterprise funds which are Water, Sewer, and Parking
Funds. The combined total amount of General Obligation Bonds as of December 31, 2018 for
the three mentioned funds total $7,236,719,

General Obligation Bond for the General and General Capital Improvement Funds are
interest-bearing bonds issued by the Borough for defined capital projects and general tax
revenues are pledged to repay the debt. The combined total amount of these General
Obligation Bonds as of December 31, 2018 is $2,554,120.
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BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
Chester County, Pennsyivania
General Obligation Notes, Sewer - Series A of 2019
Refinanced Serles of 1697, 2005, and 2012

$8,565,000
TOTAL

YEAR PRINCIPAL INTEREST DEBT SERVICE
2020 419,000.00 63,639.42 482,530.42
2021 535,000.00 56,035.03 591,035.03
2022 581,000.00 47,641.40 §598,641.40
2023 551,000.00 39,144.99 590,144,99
2024 561,000.00 30,658.61 591,558.61
2025 570,000.00 21,827.01 591,827.01
2026 583,000.00 12,920.71 595,920.71
2027 585,000.00 3,822,090 598,822.90
4,366,000.00 275,490.07 4,640,480.07
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BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
Chester County, Pennsylvania
Del Val - Sewer 2001
Assumes Maximum Interest Rate at 16%

TOTAL

YEAR PRINCIPAL INTEREST DEBT SERVICE
2020 56,000.00 67,950.00 123,850.00
2021 59,000.00 58,650.00 118,550.00
2022 61,000.00 50,760.00 111,700.00
2023 64,000.00 41,5650.00 105,550.00
2024 68,000.00 31,950.00 £9,950.00
2025 71,000.00 21,750.00 92,750.00
2026 74,000.00 14,100.00 85,100.00

453,000.00 284,550.00 737,550.00

Note:
Interest will be payable monthly in arrears on the 25th day

of the subseguent month.
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YEAR

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
Chester County, Pennsylvania
General Obligation Bonds, Sewer WWTP Upgrade

PRINCIPAL,

144,000,00
148,000.00
163,000.00
157,000.00
162,000,00
168,000.00
171,000.00
176,000.00
181,000.00
186,000.00
192,000.00
197,000.00

2,033,000.00

Serles C of 2019
$2,033,000

INTEREST

56,221.88
51,888.08
47,6584.84
43,162.98
38,704.51
33,903.22
29,085.32
24,124.47
18,075.88
13,773.80

8,369.84

2,808,586

368,697 49

TOTAL
DEBT SERVICE

200,221.88
199,888.08
200,584.84
200,152.98
200,704.51
169,803.22
200,085.32
200,124.47
200,079.89
199,773.80
200,369.84
194,808.56

2,401,697.49
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BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
Chester County, Pennsylvania

General Obligation Note - Orig Parking Garage and Expansion - Series A 2019
(Refinanced Series 2004, 2011, 2016, plus naw 2019 Debt)

$3,030,000

YEAR PRINCIPAL. INTEREST

2020 230,000.00 83,573.07
2021 238,000.00 76,644.94
2022 244,000.00 69,7564.12
2023 252,000.00 62,663.07
2024 259,000.00 55,619.47
2025 267.000.00 47,837.70
2026 274,000.00 40,103.37
2027 282,000.00 32,154.58
2028 290,000.00 24,054,13
2029 296,000.00 15,555.46
2030 308,000.00 6,878.53
2031 87,000.00 1,240.33

3,030,000.00 515,979.77

TOTAL
DEBT SERVICE

313,573.07
314,644.94
313,754.12
314,663.07
314,519.47
314,837.70
314,103.37
314,164.58
314,054.13
314,556.46
314,878,53

88,240.33

3.545,978.77
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YEAR

2020
2021
2022
2023

BOND AMORTIZATION SCHEDULE

BORCUGH OF KENNETT SQUARE
Chester County, Pennsylvania
General Obligation Notes, General Fund - Serles B 2019
Borough Owned Properties
Refunding/Refinanced Series 2003, 2011, and 2016

$2,255,000
TOTAL
PRINCIPAL INTEREST DEBT SERVICE
211,000.00 11,178.256 222,178.25
206,000.00 7,969.63 213,969.63
213,000.00 4,730.14 217,730.11
218,000.00 1,400.65 219,400.65
§48,000.00 25,278,64 873,278.64
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YEAR

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
Chester County, Pennsylvania
General Obligation Note, General Fund Serlas C 2019
New Public Works Shop
{Refinanced Series 2011 and 2018}

PRINCIPAL

45,000.00
94,000.00
91,000.00
26,000.00
§3,000.00
98,000.00
101,000.00
97,000.00
101,000.00
103,000.00
105,000.00
108,000.00

1,132,000.00

$1,465,000

INTEREST

17,050.70
16,916.07
14,493,564
13,045.32
11,592.02
10,413.01
8,574.83
7,053.40
5,521.67
3,946.27
2,340.01
693.90

110,340.74

TOTAL
DEBT SERVICE

62,060.70
109,916.07
105,493.54
109,045,32
104,592.02
108,413.01
100,574.83
104,053,40
1086,521.67
106,846.27
107,340.01
108,693.90

1,242,340.74
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BOND AMORTIZATION SCHEDULE

e

BOROUGH OF KENNETT SQUARE
Chester County, Pennsyivania

Bank Loan 2018
Borough Portion of Fire Truck
$570,000

YEAR PRINCIPAL INTEREST*
2020 72.382.81 9,216.27
2021 75,014.33 6,584.75
2022 15,727.86 163.21

163,1256.00 15,964.23

*This loan has a variable Interest rate.

TOTAL
DEBT SERVICE

81,690.08
81,699.08
15,891.07

179,089.23

511
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YEAR

2020
2021
2022
2023
2024
2026
2026
2027
2028
2029
2030
2031
2032
2033
2034

*BOND AMORTIZATION SCHEDULE*

BOROUGH OF KENNETT SQUARE
GChester County, Pannsylvania
General Obligation Note
Parking - Series B of 2019
Grants for Parking Garage Expansion

$1,271,000
PRINCIPAL INTEREST

1,000.00 46,241.96
1,000.00 46,079.28
2,000.00 46,024.78
1,000.00 45,970.38
1,000.00 46,059.98
1,000.00 45,897.78
1,000.00 45,861.60
1,000.00 45,825.20
1,000.00 45,914.40
1,600.00 45,762.60
1,600.00 45,716.30
232,000,060 41,476.19
330,000.00 31,373.83
342,000.00 19,075.34
365,000.00 6,425.11
1,271,000,00 603,604.73

TOTAL
DEBT SERVICE

47,241.96
47,079.28
48,024.78
46,970.38
47,059.98
46,897.78
46,861.50
46,825.20
46,914,40
46,752.60
48,716.30
273,476.19
361,373.93
361,075.34
361,425.11

1,874,694.73

*This loan Is temporary and is not included in other debt schedules
within this section. it will be entirely pald off upon the reciept of Grants
expected to take place before the end of the year.
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