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5.1

BOROUGH OF KENNETT SQUARE
DEBT SERVICE

The Borough of Kennett Square available Non-Electoral Debt Capacity as of December
31, 2015 is $18,955,156. This is the excess of the amount of debt legally authorized over the
amount of debt outstanding for the Borough. Debt is generally Guaranteed Revenue Notes or
Bonds and General Obligation Bonds.

Guaranteed Revenue Bonds are interest-bearing bonds issued by the Borough for
defined capital projects and anticipated revenues collected from service charges are pledged to
repay the debt. General Obligation Bonds are interest-bearing bonds issued by the Borough and
operating revenues collected are pledged to repay the debt. General Obligation bonds are used
for capital projects of the Borough’s enterprise funds which are the Water, Sewer and Parking
Funds. The combined total amount of General Obligation Bonds as of December 31, 2015 for
the three mentioned funds total $9,395,435.

General Obligation Bonds for the General and General Capital Improvement Funds are
interest-bearing bonds issued by the Borough for defined capital projects and general tax
revenues are pledge to repay the debt. The combined total amount of these General Obligation
Bonds as of December 31, 2015 is $3,307,174

The refinancing of the Borough’s Series 2011A bonds was approved by Borough
Council on November 7, 2016 at a regularly scheduled Borough Council Meeting. The
savings from the refinancing of debt in the amount of approximately $240,000 are included in
the debt payments for 2017. Council can elect during this budget year to retain the savings to
add to the reserves in the respective funds or make additional principal payments to pay off the
debt early and realize further savings based on the Borough’s needs at the time.

TOTAL REFUNDING SAVINGS $242,197.38

Refunding of 2003 Debt Portion Public Works Garage Portion Parking Fund Portion
Payment Budgeted 2017 $217,662.51 $107,078.76 $306,570.01
Refunding Payment Due $138,527.80 $31,459.15 $219,126.95

Refunding Savings $79,134.71 $75,619.61 $87,443.06
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YEAR

2017

5.5

BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
$500,000 PENNVEST LOAN
(NEW WATER TANK)

TOTAL

PRINCIPAL INTEREST DEBT SERVICE

4,568.05 23.71 4,591.76

4,568.05 23.71 4,591.76



BOND AMORTIZATION SCHEDULE

$8,565,000
BOROUGH OF KENNETT SQUARE
Chester County, Pennsylvania
General Obligation Bonds, Series of 2012
Guaranteed Sewer Revenues Bonds, Series of 2005
(Refinanced Series of 1997)

TOTAL
YEAR  PRINCIPAL INTEREST DEBT SERVICE

2017 465,000.00 132,243.75 597,243.75
2018 470,000.00 125,812.50 595,812.50
2019 475,000.00 117,537.50 592,5637.50
2020 485,000.00 107,634.38 592,634.38
2021 495,000.00 96,603.13 591,603.13
2022 515,000.00 84,287.50 599,287.50
2023 520,000.00 71,025.00 591,025.00
2024 535,000.00 56,843.75 591,843.75
2025 550,000.00 41,787.50 591,787.50
2026 570,000.00 25,893.75 595,893.75
2027 590,000.00 8,850.00 598,850.00

5,670,000.00 868,518.76 6,538,518.76



BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
Chester County, Pennsylvania
Del Val Sewer 2001
Assumes Maximum Interest Rate at 15%

TOTAL

YEAR PRINCIPAL INTEREST DEBT SERVICE
2017 48,000.00 90,750.00 138,750.00
2018 51,000.00 83,550.00 134,550.00
2019 53,000.00 75,900.00 128,900.00
2020 56,000.00 67,950.00 123,950.00
2021 59,000.00 59,550.00 118,550.00
2022 61,000.00 50,700.00 111,700.00
2023 64,000.00 41,550.00 105,550.00
2024 68,000.00 31,950.00 99,950.00
2025 71,000.00 21,750.00 92,750.00
2026 74,000.00 11,100.00 85,100.00

605,000.00 534,750.00 1,139,750.00

Note:

Interest will be payable monthly in arrears on the 25th day
of the subsequent month.



YEAR

2017
2018
2019
2020
2021
2022
2023
2024
2025

BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
Chester County, Pennsylvania
General Obligation Note Series 2011
Refunding Rev. Bonds Series 2004

$3,165,000
TOTAL
PRINCIPAL INTEREST DEBT SERVICE
225,000.00 81,570.01 306,570.01
240,000.00 74,876.26 314,876.26
245,000.00 67,448.13 312,448.13
255,000.00 59,316.88 314,316.88
260,000.00 50,301.26 310,301.26
270,000.00 40,526.26 310,526.26
275,000.00 30,041.88 305,041.88
290,000.00 18,820.00 308,820.00
310,000.00 6,510.00 316,510.00
2,370,000.00 429,410.68 2,799,410.68

5

.8



BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE
Chester County, Pennsylvania
General Obligation Bonds, Series 2011
Refunding Series 2003
$2,255,000

TOTAL
YEAR  PRINCIPAL INTEREST DEBT SERVICE

2017 175,000.00 42,662.51 217,662.51
2018 180,000.00 37,775.01 217,775.01
2019 180,000.00 32,481.26 212,481.26
2020 195,000.00 26,378.13 221,378.13
2021 195,000.00 19,653.13 214,553.13
2022 205,000.00 12,175.01 217,175.01
2023 215,000.00 4,165.63 219,165.63

1,345,000.00 175,190.68 1,520,190.68
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BOND AMORTIZATION SCHEDULE

JOROUGH OF KENNETT SQUAR!
Chester County, Pennsylvania
General Obligation Series 2011
New Public Werks Shop

$1,465,000
TOTAL

YEAR  PRINCIPAL INTEREST DEBT SERVICE

2017 60,000.00 47,078.76 107,078.76
2018 60,000.00 45,428.76 105,428.76
2019 65,000.00 43,588.13 108,588.13
2020 65,000.00 41,475.63 106,475.63
2021 70,000.00 39,110.01 109,110.01
2022 70,000.00 36,528.76 106,528.76
2023 75,000.00 33,763.13 108,763.13
2024 75,000.00 30,810.00 105,810.00
2025 80,000.00 27,630.00 107,630.00
2026 85,000.00 24,037.50 109,037.50
2027 85,000.00 20,212.50 105,212.50
2028 90,000.00 16,275.00 106,275.00
2029 95,000.00 11,993.75 106,993.75
2030 100,000.00 7,362.50 107,362.50
2031 105,000.00 2,493.75 107,493.75

1,180,000.00 427,788.18 1,607,788.18



YEAR

2017
2018
2019
2020
2021
2022
2023

BOND AMORTIZATION SCHEDULE

BOROUGH OF KENNETT SQUARE

Chester County, Pennsylvania
Bank Loan 2015
Borough Portion of Fire Truck

$570,000
PRINCIPAL INTEREST
65,129.30 16,469.78
67,471.42 14,127.66
69,897.75 11,701.33
72,382.81 9,216.27
75,014.33 6,584.75
77,711.93 3,887.15
60,113.19 1,086.12
487,720.73 63,073.06

TOTAL
DEBT SERVICE

81,599.08
81,599.08
81,599.08
81,599.08
81,599.08
81,599.08
61,199.31

550,793.79
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